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Dear Sirs, 
 
Please find attached the half yearly report and accounts for Thomas & Coffey Limited 
for the half year ended 31 December 2008 together with the associated media 
release. 
 
 
 
 
 
 
 
 
 
 
 
David MacLaughlin 
Company Secretary 
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ASX/media release 17 February 2009  
 

Thomas & Coffey H1 profit up 49% 
Interim dividend up 25% 

 
Thomas & Coffey Limited (ASX: THO), the specialised industrial services company, 
today announced a profit after tax of $4.7 million for the six months to 31 December 
2008, an increase of 49 per cent over the previous corresponding period.  Revenue 
continued to grow to $211.4 million. Earnings per share improved by 35 per cent to 5.4 
cents. 
 
In keeping with the results, the company has increased the interim dividend by 25 per 
cent to 2.5 cents per share fully franked, payable on 23 April 2009 to shareholders on 
the register at 9 April 2009.  The dividend reinvestment plan will apply to this dividend, 
with a discount of 5 per cent.  
 
Results summary for the six months to 31 Dec 2008 

($ 000) 
31 Dec 2007 

($ 000) % increase 

Revenue 211,433 125,196 69 
EBITDA (Earnings before interest tax, 
depreciation and amortisation) 

8,697 6,288 38 

Profit before tax 6,727 4,518 49 
Profit after tax 4,658 3,132 49 
Earnings per share – diluted (cents) 5.4 4.0 35 
Interim dividend per share – fully franked 
(cents) 

 
2.5 

 
2 

 
25 

 
‘We are pleased with this result – our ninth consecutive half-year increase in pre-tax 
profit,’ said Mr. Martin Whittaker, managing director.  ‘While we are certainly beginning 
to feel the impact of the economic slow-down, we believe our diverse customer 
portfolio, low debt and industry specialisation strategy place us in a relatively strong 
position. 
 
‘We continued to expand our services during the half year, increasing our presence in 
the aluminium industry with the acquisition of Holcan, based in Gladstone, 
Queensland, and Pintab in the New South Wales Hunter Valley.  Currently both are 
performing broadly in line with expectations.   
 
Although a number of our industrial clients are reporting reductions in volumes in the 
steel and aluminium industry, however, coal, defence and infrastructure will offer 
opportunities over the coming period. 
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‘Thomas & Coffey remains in a strong financial position.  Net assets increased to 
$32.9 million at 31 December, compared with $26.0 million at 30 June 2008.  We have 
over $20 million in available bank facilities to enable further growth – either organically 
or through bolt-on acquisitions that broaden our skills and services. 
 
 
Outlook 
 
‘We continue to forecast FY 2009 after-tax profit to exceed FY 2008 before recent 
acquisitions,’ said Mr. Whittaker.  Although recent economic commentary warns of 
negative growth, our view suggests that cost cutting by clients will ultimately lead to 
higher levels of outsourcing over the next two years. 
 
‘There is considerable uncertainty in our markets which are changing very quickly, and 
further production cuts by our customers, increased competitive pressure on margins, 
potential deferment or cancellation of projects may have a significant impact on 
earnings.   
 
‘Despite this caution, we will keep the market informed but believe Thomas & Coffey is 
well placed to develop further its current  market position in challenging economic 
conditions.’ 
 
 
 
 
 
  
 
For further information, please contact either: 
Martin Whittaker  or  David MacLaughlin 
Managing Director    Chief Financial Officer 
Ph: 02 9008 2000    Ph: 02 9008 2000 
 
For all media enquiries: 
Ashley Rambukwella 
Financial & Corporate Relations 
Ph: 02 8264 1004 
 
 
Thomas & Coffey Limited is a leading supplier of specialised industrial services to the heavy industry, mining, energy, resource, defence, manufacturing and 
utility sectors. The company provides comprehensive portfolio of construction, asset and facility maintenance and engineering services. Established in 1926, it 
now employs more than 1,200 skilled trades, professional and support services people who operate from 24 branches at key commercial, industrial and 
mining centres.  The company has experienced steady growth over the past few years. 






























